The Economic Benefits of Adaptation: An Overview
for Florida’s Communities
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$584 Billion.

Data source: Healthy Oceans Generate Jobs for Florida’s Economy, Florida Ocean Alliance
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Communities facing sea level rise
may experience an increase in
coastal vulnerability across a

number of risk categories.”* Saltwater

Intrusion
65,029 homes

and as many as
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within of
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“The potential increase in risk could Shore-line I.ndust.ry
translate into large economic losses, Erosion Disruption

including interruption in or loss of
productive capital & infrastructure.”

Data source: Surging Seas Online Tool, Climate Central

Quote source: Migration and Global Environmental Change, The World Bank



Coastal Mitigation
Investment

Long-term
Savings

Data and Quote source: Natural Hazard Mitigation Saves, Multi-hazard Mitigation Council
Image source: FEMA Photo Library



Protection

Defensive measures that
decrease vulnerability yet
allow location dependent
uses to remain in place
with a barrier

Examples
* Shoreline Armoring
* Beach Renourishment

Accommodation

Design alterations for
location dependent uses
that can be changed to
accommodate sea level rise
without interfering with use

Examples
 Structure Elevation
e Stormwater Improvements

Managed
Retreat

The guiding of future
development, and
possible relocation of
existing developments to
less vulnerable areas

Examples
* Strategic Investments
* Rolling Easements
* Transfer of Development
Rights




Hazard mitigation projects that
focus specifically on

have the
largest return on investment.

Data and Quote source: Rose et al., 2007

Image source: FEMA Photo Library



and The Nature Conservancy found that
= between the projects over 400 jobs
*| were created or supported.
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Data source: Investing in Nature, The Nature Conservancy
Photo source: FEMA Photo Library




Contribution of Florida Ocean Resources to the
Gross Regional Product of the Florida Coastal Counties, 2011
(SMillions)
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Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance



Tourism

S8 billion created by out of state
ocean-oriented tourism in 2011

Total Ocean Tourism Contribution to Gross Regional Product, 2011

Food Services &
Drinking Places
34.1%
$2,719.7B

Accommodations
65.9%
$5,265.1B

Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance
Photo source: FEMA Photo Library



S1.1 billion created by ocean-
oriented recreation in 2011

Total Recreation Contribution to Gross Regional Product, 2011
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Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance
Photo source: FEMA Photo Library



S6.3 billion created by seaports
& ocean transportation in 2011

Total Seaports/Ocean Transportation
Contribution to Gross Regional Product, 2011

Other Warehousing

/ & Storage, 1.2%

Support for Water
Transportation,
14.7%

Coastal Water
Transportation,
84.1%

Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance
Photo source: FEMA Photo Library



$1.8 billion created by marine
industry activity in 2011

Total Marine Industry Contribution to Gross Regional Product, 2011

Marinas, 16.1% Marine
$285.9M Construction,
21.9%
$388.2M

<

Boat Dealers, _——

25.2%
$446.8M Ship & Boat
Building & Repair,
36.9%

$654.8M

Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance
Photo source: FEMA Photo Library



S350 million created by fishing
and living resources in 2011

Total Fishing/Living Resources Contributions to Gross Regional Product, 2011
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Seafood Markets,
17.3%
$60.5M

Seafood Processing,
24.0%
$84.0M

Aquaculture &

— Fishing, 58.8%

$206.1M

Data source: Florida’s Oceans and Coast: An Economic and Cluster Analysis, Florida Ocean Alliance
Photo source: FEMA Photo Library



Community Program Manager Program Coordinator
Department of Economic Opportunity Department of Economic Opportunity
Julie.Dennis@deo.myflorida.com Daniel.FitzPatrick@deo.myflorida.com
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Visit us at for useful
tools, valuable resources, and more information.

Photo source: FEMA Photo Library



